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E CTENSION OF MORTGAGE 

Fra nk J . Shie l d s 

wit h 

Catskill Savings Bank 

Dated February / / , 1947 • 

OSBORN , BLOODGOOD , WILBUR & FRAY 

COU NSE LORS AT LAW 

CA TS K l LL , N. Y. 



THI S AGRE J/.:J JT, 1ade t hi s / / & da y of Febru a r y ., 1947 ., 

b e t r1een FRA K J . S I ,DS , r e s i i n a t 1 0 . 244 87t h St ree t ., 

ro ok l yn ., Kin g s Count y ., e w Yor k , par t y of t he f irst p a r t ., an d 

CATSKILL SA I GS BA 1K., a bank~n g co r p,,0r a tio n or eani zed un e r 

t e l a vs o the Sta t e of :Ne , · York ., and havi n g i ts ba n k · nc; ho u s e 

an d princi pa l off ice a t o . 3 1 Ma i n Str ee t , i n the Vi l la ge of 

Ca t sk ill , Gr ee n e Coun t y , ew Yor k , pa rt y of t he se con d pa rt ., 

i'I TNESSETH : 

·,TIEREAS ., the par t y of t he se co nd p art i s t he h ol de r 

of a c er t ai n b ond da te d Ju l y 27 ., 1922 , made a n d exe cu te d b y 

Ber t h a M. Edwards and Thoma s R. Edward s her hu sba nd t o Tit l e 

Guar a ntee and Tr ust Compan y ., an d con di tione d f or th e pay ment of 
Doll ar s 

Six Thous a nd Five Ifund r ed (0 6500 ) on t he 27 t h da y of Ju l y , 1925 

wit h in t e rest t h ereon at si x per cent (6%) pe r annum, payab l e 

se mi - annua l l y on t he f ir s t d ays of Ju n e and Decembe r in e ach 

ye ar , s ecur e t o be ai by a c e rt ai n mor t ga e m2de a nd ex ecu t e 

b y s a id Be rt ha j . Edwar ds and Thoma s R. Edwar d s he r hus b and t o 

s ai d Ti t l e Guar an t ee a nd Trus t Compa ny , bea rin g e ven d a te wit h 

s a id b ond , an d r e cor de d i n the o ff i ce of th e Regis te r of Ki ng s 

Cou nt y , m · Yor , Ju l y 2 ., 1922 ., in Li b er 51 82 of Mor t ga e;e s 

pa ge 420 , Bl ock 604 ; and 

•AS , t h ere is n ow unpa i d on sa i d b ond and mor t ag 

the s um of Fi ve Thou sand lin e Hundr ed F ort y- s ev en and 5 0/1 00 

Doll a rs (, 5947 . 50 ) of pr i nci pa l ., wi th int ere s t t h er e on f r om 

Februa r y 1., 1947 ; and 

~·n ...,REAS, the arty of the fi r s t par t i s nov,r the o m e r 

in f ee of t he pre mi ses de sc r ibe d in s ai d mort ga ge an h as re ­

ue s t ed t h a t t he t i me of pa yment of sa i d b a l anc e of ~5947 . 50 of 

s a i d princi pa l su m b e ex te nded as here in af t er prov id e d ; 

}' 01'.', T ".'IT rES SETH, tha t the par t y of t he 

se con pa rt , i n con s id era tio n of the p r emi s e s ., a nd One Dollar t 

i t i n ha nd pa i d b y 3ai d part y of t he fi rs t part , hereby agr ee s 



to extend the ti me of paym e n t of the r ema i n in g $591+ 7. 50 of the 

p r i n c ipa l sum se cured by said b ond and mort a e , a s follows : 

Te su m of ~45 to be pa i d on the 1st day o f arch , 1947, an a 

l i ke amount on t e fir .st day of eac h month thereafter to and in 

elu d in g J~ nua ry _ , 1 96 '2·, to be a pp lied first in pa men t of the 

interest on the unpaid p r i n c ipal at t e rate of four and one ­

half per c ent (42 %) per annum , and the bala n ce of each instal l ­

ment to be a p li ed in 1~eduction of the p rincipa l , the entire 

rinci pa 1 re mainin - unpa i d an the interest to d at e to be a i d 

February 1 , 196 2 ; with t h e pri vi l e ge to the par t y of the first 

part , ho ever , of mak in additional payments on account o f 

p rincipa l on any month l y payme n t da t e , i n amou n ts of ~100 or 

mu l tip l e s thereof . 

I t is express l y understood and a greed that upon d e ­

fault in the p ay ment of any installment of pri ncipal and intere t 
as t he same becomes due , or on de fault i n t he pay ment of taxe s 

asse s se d a ain s t th e p re m ses cov e re d by said ort gage when the 

s ame become due and pr ior t o any penalty thereon , or on defa ult 

in any other covenant or agreer.1cnt contained in said bond or 

mort ga :;e or in t hi s exten si on agreeme n t , the interest is to r e ­

vert to a d be payable at t h e rate of s ix per ce nt per annum 

fr om the date t o vhl ch the i n terest shall h av e been paid . 

An said par t y of the first pa rt a g rees to keep the 

buil in ·rs on t h e p remise s i n sured again s t l os s b fire f or the 

benefit of the mort gag ee , and also to provide for the benefi t 

of the mortgagee hazard in sur an ce cov e r in , ,·ind storm , hail , ex ­

p losion , ri o t , air c raft and mo tor damage . 

It i s ex press l y s tipu l ate and agree by the party of 

the first pa rt that nothin g herein contained shall i n anyw l se 

i mpa i r the securi t nov ho l d for t he s aid debt , or mive , annu l 

var y or af fe ct uny provision , con dit ion , cove n an t or agreement 

c ont ained ins id b ond and mort ga c e , except a s herein expressly 



prov ded , n or affect or i mpair any rights , p owers or r eme ie s 

under t he sa i d b ond and mort a 5 or either of t ~em. 

And sai u party of th e f irst pa rt a re e s to the ex ­

t en sio n of t he ti me of ~ay ment of the princi pa l of a id b ond 

and mor ga ge and to pay ment of said principal and in t e rest upon 

the term s a nd condition s her e nbefore st a ted , and h ereby a ss ume 

and cov enant s a nd ag r ee s t o pa saicl p rincipal and t he interest 

t hereon on t he days on ,bich the same shall become due a s here ­

inbef or e provide , and i n all r espe cts to comply wi t h the t erm s 

of this extension , a nd with the t erm s of sa id b on and mortga ge 

except a s he rein mo ified . 

And it is further mutu al l a gr eed t hat the whole of 

s a id p rinci pa l s um shal l bec o 1e due aft e r de faul t in t he ayment 

of any i nst al mont o f p rinci pa l or of i nte r e st f or t hi rt y ay s, 

or after d ef au lt i n t he payment of any tax , 'i'ater r a te or 

assessmen t f or th·rty dey- s after n o ic e and demand . 

<'SS ·;HER.::o= , t he pa rt y of the first · art has 

hereu nto set hi s hand and seal a nd the pa rt y of t he second pa rt 

ha s c ,u se d it cor p orate se a l to be he r eunto af f ixe u and these 

resents o be s in e by its du l y authorized officers the day 

and yea r fi rs t above writte n . 

~~ ~}Lw (L . S . 

7 . f 
CA TSKI . SA VI GS BA IB: 

By 



STATE OF •. ) l, YORK, ) . ss . : 
~ 

. 
COUYTY OF ) 

On the I I 8 da of Februa ry, 1947, before me, the sub -

sc riber , pers onally ca.me Fran k J . Sh ields , to me kn o •n and 

~nown o me to b e the same person describe d in and ho e x e cut ed 

t he f or e e:oin g in st rument , and he duly a c kno le d ged t o me t ha·t 

he execu ted t_ e same . 

STA TE OF TE 'J YORK , 
: ss . : 

C OU ·'11Y OF GRi:;~1IB, ) 

H , ~ 

ot a ry Public . 
JA MT:S-ll. CAL 'f-fAN 

NO TARY P "LlBLl C, Kin gs Co unt y N y 
K ings Co.C lk 's No. 2, R~g. No . 12~C-8 . 

Queens Co. Clk' s o. 2, R eg. No . 155-C-8 
W. Y.. Co ._Clk's o._10, ll tg . ' fo . 2 15-C-8 

C9111nutlfJ1 n EJi-;pires 1\'I~1·ch 3~1 lV16 

~tM',r-·~ 

On the // 1!-r-rny of February , 1947, b ef ore me personal 

l y Cffi1e Addis on P . Jone s and Geor e F . Holdridge , both to me 

kno , n , who b ein g by me s e vera l ly duly sworn did ea ch de os e an 

s ay t ha t they reside at No. 4 Harri so n Street and !~o . 110 l!l"e s t 

Brid ge Stree t, r es pectivel , in dats kill , in s a id Count y of 

Greene ; that said Ad is on P. Jones i s the President a n said 

Geor ge F . IT.ol drid e is the Secretar y of the Ca tski l l Savi ng s 

Bank , th e corporatio n des cr ib ed in and which execute t h e f ore ­

goin G in st rume nt; that the y know the se a l of nai corporation ; 

that the seal af f i xed to "'aid instrument is suc h cor porate sea l; 

that it .,ras s o a ff ixed by or der of the Boar of Tru s tees of 

s aid corp or a tion , and that the y si ned their nrnnes thereto b y 

li ke order . ~ ~ 

""°"91'fC&,aPO ..., ................ "" 
'-''-' , ..... c-t, .w, •. tt!l Ii. C.. -.,. ~ .. 15-F-l! 

..... C.. llw , 111. ,. .... 

~ f.e, "·· g.f .41 
1. ,. C.. lier, ,.._ UlH.e ... ~ ........... , .. 

t1f :11 : 1h "''"' lid IO, tiff '· 
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