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V .P. 
Extension Agreement B-3280 

AGREEMENT, made the 

one thousand nine hundred and 

,.,,.­v~ day of 

th ir ty-on&etween 

Y-ZV-XZ 

CATSKILL SAVING S BANK. a corporation organized under the laws of 

the State of New York 

hereinafter designated as the party of the first part, and 

DORA SHIELDS 

hereinafter designated as the party of the second part: 

WITNESSETH, that the party of the first part, the holder of a certain bond made by 

BERTHA M. EDWA...11.DS and husband 

dated .Tuly 27th , 19 22, secured by a mortgage bearing even date therewith, 

and recorded in the office of the Register of the County of Kings in Liber 5182 
of Section 18 Block 60 48 of Mortgages, page 420 , on which bond there is 

now due the sum of srx THOUSAND FIVEFI ¥& HUNDRED
Dollars, 

with interest thereon, in consideration of one dollar paid by said party of the second part, and other 

valuable consideration, the receipt whereof is hereby acknowledged, does hereby extend the payment 

of the principal indebtedness secured by said bond to the 27th day of July 

one thousand nine hundred and thirty-four ; PROVIDED the party of the second 

part meanwhile pays interest on the amount owing on said bond at the rate of S ix 
per centum per annum, from December firs · t , 1930, 

semi-annually , on the first days of June _ and De cem be r in each year and 

also complies with all other terms of said bond and mortgage as hereby modified; AND the party of 

the second part, in consideration of the above extension and of one dollar paid by said party of the 

first part, and other valuable consideration, the receipt whereof is hereby acknowledged, does hereby 

covenant to pay said principal sum and interest as above set forth , and not before the maturity 

thereof as the same is hereby extended, and to comply with the other terms of said bond and mort­

gage; and the party of the second part covenants that the principal and the interest hereby agreed to 

be paid, s·hall be a lien on the mortgaged premises and be secured by said bond and mortgage and 

that when the terms of said bond and mortgage in any way conflict with the terms and provisions of 

this agreement, the terms and provisions of this agreement shall prevail, and that there arc no offsets 
or defenses to said bond and mortgage . 



The party of the second part represents that she 
now owns the premises described in said mortgage . 

And the party of the second part covenants with the pa·rty of the first part as follows: 

1. That the party of the second part will pay the indebtedness as hereinbefore provided . 

2. That the party of the second part will keep the buildings on the premises insured aga inst 

loss by fire for the benefit of the party of the first part. 

3. That no building on the premises shall be removed or demolished without the consent of 

the party of the first part. 

4. That the whole of said principal sum shall become due at the option of the holder of said 

1!12rtgage immediately after default in the payment of any installment of principal , or in the payment 

of interest for thirty days, or after default in the payment of any tax, water rate or assessment for 

thirty days. 



5. That the holder of said mortgage, in any action to foreclose it, shall be entitled to the ap­
pointment of a receiver. 

6 . . That the party of the second part will pay all taxes, assessments or water rates, and in default 
thereof, the party of the first part may pay the same. 

7. That the party of the second part within six days upon request in person or within thirty days 
upon request by mail will furnish a statement of the amount due on said mortgage. 

8. Tha t · notice and demand or request may be in writing and may be served in person or by mail. 
9. That the party of the second part warrants the title to the premises. 

10. That in case of a sale, said premises, or so much thereof as may be affected by said mort­
gage, may be sold in one parcel. 

11. That the whole of the principal sum shall become due at the option of the party of the first 
part after default for thirty days after notice and demand in the payment of any installment of any as­
sessment for local improvement heretofore or hereafter laid which is or may become payable in annual 
installments, and which has affecte -d, now affects or hereafter may affect the said premises, notwith­
standing that such installments be not due and payable at the time of such notice and demand; that the 
whole of said principal sum shall become due at the option of the party of the first part immediately 
upon the actual or threatened demolition or removal of any building erected or to be erected upon said 
premises, and in the event of such demolition or removal of any buil -ding the interest on the indebted­
ness secured by said mortgage shall be at the rate of six per centum per annum from the date of the 
commencement of such demolition or removal, if such interest rate at that time be Jess than six per 
centum per annum; and also that the whole of said principal sum shall become due at the option of the 
mortgagee upon any default in keeping the buildings on the premises insured against loss by fire as 
required by paragraph numbered "2" above. 

12. . In the event of , the passage after the date of this agreement of any law of the State of New 
York, deducting fron1 the value of land for the purposes of taxation any lien thereon, or changing in any 
way the laws for the taxation of inortgages or debts secured by mortgage for State or local purposes, 
or the manner of the collection of any such taxes, so as to affect said mortgage, the holder of said 
mortgage and of the debt which it secures, shall have the right to give thirty days' written notice to 
the owner of the land requiring the payment of the mortgage debt. If such notice be given, the said 
debt shall become due, payable and collectible at the expiration of said thirty days. 

13. If any action or proceeding be commenced ( except an action to foreclose said mortgage or to 
collect the debt secured thereby) to which action or proceeding the holder of said mortgage is made a 
party, or in which it becomes necessary to defend or uphold the lien of said mortgage, all sums paid by 
the holder of said mortgage for the expense of any litigation to prosecute or defend the rights and lien 
created by said mortgage (including reasonable counsel fees), shall be paid by the party of the second 
part, together with interest thereon at the rate of six per cent. per annum, and any such sum and the 
interest thereon shall be a lien on said premises, prior to any right, or title to, interest in or claim upon 
said premises attaching or accruing subsequent to the lien of said mortgage, and shall be deemed to be 
secured by said mortgage and by the bond which it secures. In any action or proceeding to foreclose 
said mortgage, or to recover or collect the debt secured thereby, the provisions of law respecting the 
recovery of costs, disbursements and allowances shall prevail unaffected by this covenant. 



14. That the whole of said principal sum shall become due at the option of the party of the first 
part if the buildings on said premises are not maintained in reasonably good repair, after notice of the 
condition of the building is given to the party of the second part, or upon the failure of any owner ot 
said premises to comply with the requirements of any Governmental Department claiming jurisdiction, 
within three months after an order making such requirement has been issued by said Department, or upon 
the failure of any owner of said premises or any person holding under said owner as tenant, lessee or 
otherwise, to comply with the laws and statutes enacted by the Congress of the United States, relative 
to the Eighteenth Amendment to the Constitution of the United States and all statutes, orders, re­
qui rements or decrees relating to said premises by any F ederal or State authority by virtue of said 
Eighteenth Amendment to the Constitution of the United States. 

15. And the said party of the second part for he rs el f , be r heir S , e xe CU t Ors, 
adm in i S tr a t or S and assigns does hereby assign unto the said party 

of the first part, its successors and assigns any and all award and awards heretofore made and here­
after to be made by the City of New York, or any Municipal or State authorities to the present and 
all subsequent owners of the mortgaged premises including any award or awards for any change or 
changes of grade of streets affecting said mortgaged premises and the said _pa~ty of the first part, its 
successors and assigns (at its or their option) are hereby authorized, directed and empowered to collect 
and receive the proceeds of any such award and awards from the authorities making the same and to 
give proper receipts and acquittances therefor, and to apply the same toward the payment of the 
amount owing on account of said bond and mortgage, notwithstanding the fact that the amount owing on 
account of said bond and mortgage may not then be due and payable, and the said party of the second 
part for herself, her h e ir s , executors, administrators 
and assigns hereby covenants and agrees to and with the said party of the first part, its successors and 
assigns upon request to make, execute and deliver any and all assignments and other instruments suffi­
cient for the purpose of assigning the aforesaid award and awards to the holder of said bond and 
mortgage free, clear and discharged of any and all encumbrances of any kind or nature whatsoever. 

16. This agreement is made by the party of the first part, the record holder of said bond and 
mortgage, for itself, or, if the party of the first part has assigned said bond and mortgage to any actual 
owner who has title thereto, by or through assignment of said bond and mortgage made by said party 
of the first part, then it is understood and agreed between the party of the first part and the party of the 
second part that in executing this instrument the party of the first part is agent for the actual owner of 
said bond and mortgage, and that said actual owner and the party of the second part are bound by this 
instrument in the same manner as if it were executed by such actual owner. 



IN WITNESS WHEREOF, th1s agreement has ·been duly executed by the parties hereto. 

CATSKILL s ··AVINGS 

In Presence Of: - Secretary 



STATE OF~} 
COUNTY OF ~ ss.: 

On the 'J"~ day of ~ 193 l before me came 

DOR SHIELDS 
to me known to be the individual described in, and who 

executed the foregoing instrument, and d U l.y 
acknowledged that she executed the same. 

~~ 
NOT Y PUllLIC 

Kin Co nty k' Ho. 48 
!(fags Coanty ~ ' No . t 

'I Tenn e~i e~Marcl!Je, 1932 

STATE OF 

COUNTY OF 
NEW YORK' } SI.: 

GREENE, 

bf 
On 

th
e 

10th
w1111afflY~1mai~~'and 19A~d 

e ore me personally came 

to me known, who, being by me duly sworn, did depose and say 
tha t th eYresid~ w Catskill in said County of G 

that s~ia W1lLi~m Palmatier is the Presio._e 
and said Addison - P. ' Jones is t he Secr eta fy 

CATSKILL S A'!I NGG BAN"A 

the corporation described in, and which executed the foregoing in­

strument; that t heYknow.,, the corporate seal of said corporation; 

that the seal affixed to said instrument is such corporate seal; that 

it was so affixed by order of the board of Trustee Qi£ said 

corporation; and that t hey' signedt he :lnrmc$thereto by Jike order . 

~ c:e-~ ~ 
Notary Publ ic in and for G rei;ne C.cunty ~ & ;;Ca_c_ 

Certific ate fi led in K,11as, Quews ~;,d ~a:;~.: ·1 Counti es 

K,ne:; CfJu•,·y Rezister ' s r:e. 2,)~i / 
Kw~, r m , ·~ C!c,t.'s f io. 118 
Qu.~rns Co•J;::y Register's No. 147:i 
QJ° C,IS CJ c;: ;,. c1~1k's No. !i5 
Nas~~u C-1u~1. , :1erk's r!J. 
Tenn expire~ , .. ~,-ch 30, 1932 

STATE OF 

COUNTY OF 
} SI.: 

On the day of 193 , before me came 

to me known to be the individual described in, and who 

executed the foregoing instrument, and 

acknowledged that executed the same. 

STATE OF 

COUNTY OF 

sn ~ th~ones both 
oefore die personally came 

} ss.: 

day of 193 

to me known, who, being 
(tjJlege resides in 

by me duly sworn, did depose and say 

~f ; that he is the of 

the corporation described in, and which executed the foregoing in­

strument; that he knows the corporate seal of said corporation ; 

that the seal affixed to said instrument is such corporate seal ; that 

it was so affixed by order of the board of of said 

corporation; and that he signed name thereto by like order . 



:FOR AND IN CONSIDERATION OF ONE DOLLAR duly paid, the UNDERSIGNED, the 

holder of certain mortgage recorded in the Office of the 
of the C,,,unty of in Liber page of Mortgages, in 

Section , Block 
which mortgage lien on the premises therein described subject and subordinate to the 

lien of the within recited mortgage , DOES HEREBY CONSENT AND AGREE 
to the execution, delivery and recording of the within agreement, and that said mortgage 

by the undersigned, shall be subject and subordinate thereto. 

WITNESS 
this 

day of nineteen hundred and 

IN THE PRESENCE OF: 

, held 

' .. 
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