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Extension Ag:reement No . 3280 B. 

AGREEMENT, made the 1 
one thousand nine hundred and t we nty-ei g ht between 

day of 

CATd GL L s., VI .NG~; .11J.NK, a cor por a tio n org an ize d unde r t e l aw s of 
th e -.1~.t a te of irew York. 

•:. • ; 
;,,.r, 

hereinafter designated as the party ·of the first part, and 

hereinafter designated as the party of the second part: 
WITNESSETH, that the party of the first part, the holder of a certain bond made by 

dated Ju ly 27th , 192 2, secured by a mortgage bearing even date therewith, 

and recorded in the office of the Re gi St e r of the County of Ki ng s in Liber 5182 
of Section 18 Block 0048 of Mortgages, page 42 0 , on which bond there is 

now due the sum of ~H X.'fY ] 'IV' :;'; JI !lDH.EJ:; 
Dollars, 

with int erest thereon, in consideration of one dollar paid by said party of the second part, and other valu­

able consideration, the receipt whereof is hereby acknowledged, does hereby extend the payment of the 

principal indebtedness secured by said bond to the 27th day of July 
one thousand nin e hundred and -thirt y - on e ; PROVIDED the party of the second part 

meanwhile pays int erest on the amount owing on said bond at the rate of s i x 
per cen .tum per annum, from J un e fi r ;:; t , 19 28, 

semi-annually, on the first days of De cer '.lb i:-r and ,J un e in each year and 
also complies with all other terms of said bond and mortgage as hereby modified; AND the party of the 

second part, in consideration of the above extension and of one dollar paid by said party of the first 

part, and other valuable consideration, the receipt whereof is hereby acknowledged, does hereby covenant 

to pay said -principal sum and interest as above set forth, and not before the maturity thereof as the same 

is hereby extended, and to comply with the other terms of said bond and mortgage; and the party of 

the second part covenants that the principal and the interest hereby agreed to be paid, shall be a lien on 

the mortgaged premises and be secured by said bond and mortgage and that when the terms of said 

bond and mortgage in any way conflict with the terms and provisions of this agreement, the terms and 

provisions of this agreement shall prevail, and that there are no offsets or defenses to said bond and 

mortgage. · 



The party of the second part represents that s he 
now owns the premises described in said mortgage. 

And the party of the second part covenants with the party of the first part as follows: 

1. That the party of the second part will pay the indebtedness as hereinbefore provided. 

2. That the . party of the second part will keep the buildings on the premises insured against loss 
by fire for the benefit of the party of the first part. 

3. That no building on the premises shall be removed or demolished without the consent of the 
party of the first part. 
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4. That the whole of said principal sum shall become due at the option of the holder of said mort­
gage immediately after default in the payment of any installment of principal, or in the payment of in­
terest for thirty days, or after default in the payment of any tax, water rate or assessment for thirty days. 

5. That the holder of said mortgage, in any action to foreclose it, shall be entitled to the appoint­
ment of a receiver. 

6. That the party of the second part will pay all taxes, assessments or water rates, and in default 
thereof, the party of the first part may pay the same, 

7. That the party of the second part within six days upon request in person or within thirty 
days upon request by mail will furnish a statement of the amount due on said mortgage. 

8. That notice and demand or request may be in writing and may be served in person or by mail. 
9. That the party of the second part warrants the title to the premises. 

10. That in case of a sale, said premises, or so much thereof as may be affected by said mortgage, 
may be sold in one parcel. 

11. That the whole of the principal sum shall become due at the option of the party of the first 
part after default for thirty days after notice and demand in the payment of any installment of any 
assessment for local improvement heretofore or hereafter laid which is or may become payable in annual 
installments, and which has affected, now affects or hereafter may affect the said premises, notwith­
standing that such installments be not due and payable at the time of such notice and demand; and also 
that the whole of said principal sum shall become due at the option of the party of the first part upon 
any default in keeping the buildings on the premises insured against loss by fire as required by para­
graph numbered "2" above, or immediately upon the actual or threatened demolition or removal of any 
building erected or to be erected upon said premises, or if after application by any holder of said mort­
gage to two or more fire insurance companies lawfully doing business in the State of New York and 
issuing policies upon real property situate in the place where the mortgage premises are situate, the 
companies to which such application has been made shall refuse to issue such policies. 

12. In the event of the passage after the date of this agreement of any law of the State of New 
York, deducting from the valu~ of land for the purposes of taxation any lien thereon, or changing in any 
way the laws for the taxation of mortgages or debts secured by mortgage for State or local purposes, 
or the manner of the collection of any such taxes, so as to affect said mortgage, the holder of said 
mortgage and of the debt which it secures, shall have the right to give thirty days' written notice to 

_ Jhe · owner of the land requiring the payment of the mortgage debt. If such notice be given, the said 
· d'ebt ·shall become due, payable and collectible at the expiration of said thirty days. 



13. That the holder of said mortgage, in any action to foreclose it, shall be entitled (without notice 
and without regard to the adequacy of any security for the debt), to the appointment of a receiver of 
the rents and profits of said premises; and in the event of any default in paying said principal or interest, 
such rents and profits are hereby assigned to the holder of said mortgage as further security for the 
payment of said indebtedness. 

14. If any action or proceeding be commenced (except an action to foreclose said mortgage or to 
collect the debt secured thereby) to which action or proceeding the holder of said mortgage is made a 
party, or in which it becomes necessary to defend or uphold the lien of said mortgage, all sums paid by 
the holder of said mortgage for the expense of any litigation to prosecute or defend the rights and lien 
created by said mortgage (including reasonable counsel fees), shall be paid by the party of the second 
part, together with interest thereon at the rate of six per cent. per annum, and any such sum and the 
interest thereon shall be a lien on said premises, prior to any right, or title to, interest in or claim upon 
said premises attaching or accruing subsequent to the lien of said mortgage, and shall be deemed to be 
secured by said mortgage and by the bond which it secures. In any action or proceeding to foreclose 
said mortgage, or to recover or collect the debt secured thereby, the provisions of law respecting the 
recovery of costs, disbursements and allowances shall prevail unaffected by this covenant. 

15. This agreement is made by the party of the first part, the record holder of said bond and 
mortgage, for itself, or, if the party of the first part has assigned said bond and mortgage to any actual 
owner who has title thereto, by or through assignment of said bond and mortgage made by said party 
of the first part, then it is understood and agreed between the party of the first part and the party of 
the second part that in executing this instrument the party of the first part is agent for the actual owner 
of said bond and mortgage, and that said actual owner and the party of the second part are bound by 
this instrument in the same manner as if it were executed by such actual owner. 

duly executed by the parties hereto. 

C T".KILL ::Avl:!.;a .:: BAliK 
BY:-

'\; 
President 

BY:-

Secretary 

I n the pre sence of:-

~~ j 



STATE OF 
}ss.: COUNTY OF 

-d;-
d,y ~ On the 7 ~ 19 2a 

before me came 

DORA SHIELDS 
to me known to be the individual described in, and 
who executed the foregoing instrument, and d u ly 
acknowledged that she executed the same . 

~~ 
. n 6s Co unt y Cle rk s • . 3J 

P.'.iLtS eunty R egi st er' s t-. ~ ,...t' 

STATE OF NEW y ~ erm ex.r::.s: :M...r 3 193.. 

COUNTY OF Greene J 

STATE OF },ss.: 
COUNTY OF 

On the day of 19 
before me came 

to me known to be the individual described in, and 
who executed the foregoing instrument, and 

acknowledged that executed the same. 

STATE OF 

COUNTY OF 
}ss .: 

dair of July, 19 2d8, ~· On the J b tday of 
WiLliam Palmatier an ison ~. ones o ;n before me personally came erore me personaUy came 

On the 21st 19 

to me known, who, being by me duly sworn, did depose and say to me known, who, being by me duly sworn, did depose and say 

that theyresid, • ..: in Catskill in said County of GWi,eten1re;resides in 

that said William Palmatier is the Presi<d nt ; that he is the of 
and said Add.i,so n P~ , Jone ,~ is the Secretar ~ of 

CAT,.,KI LL -i SL ,G , BANK 

the corporation described in, and which executed the foregoing in­

strument; that the,know -. the corporate seal of said corporation; 
that the seal affixed to said instrument is such corporate seal; that 

it was so affixed by order of the board of Trustees of said 

· corporatio ,~; i'-n,cl, t~&,-t;tcJtJ ~w;t th e i.:nm&hereto by like order. 
'Nltar.J r u~1.':, '71 

Cl , .., I,. (" . .. . Cn11 nties . 
. . ' !'IP~- ,., Kin"$ Qu~e11,_~nd l ,0, .a~- ~ --cert,hc.,,., , - · · · ~ · ·· . , . ~-.~ 
t<. gr·, County i~eiste _r ' 3 1•;C . -::: ~ ' 

,n ,, . . 1 k' · ·~ 1::-. ../ ,,- /'17 .. .,·- c ·o ty C -.er s , .... · ~ - · /,/v-t...A.--
1-C,n,.,,~ OU . · - ·,c,, · 'cc r:_ -. '.!_,:; ;:, A 
Q,Jc ; ns Count ~, R eg :::,L, c:.· ·-.:,~..., . · 
i'~ueen's Coun t :.• Ci 0r k ' c.-r,,. _ _. .:.....;.::> ~7 ~~ 
;, ~:1S£!JU .:;ouf"tY C!erk' ~; f:..·1

· _, .. , -:., 

S'fr~;f,Ji:,Gf . .-e.s Marc h.:..'--,_ i:..: .... O. t 
COUNTY OF f ss .: 

On the 
before me came 

day of 19 

to me known to be the individual described in, and 
who executed the foregoing instrument, and 

acknowledged that executed the same. 

the corporation described in, and which executed the foregoing in­
strument; that he knows the corporate seal of said corporation; 

that the seal affixed to said instrument is such corporate seal; that 

it was so affixed by order of the board of of said 
corporation; and that he signed name thereto by like order. 

STATE OF 

COUNTY OF 

On the 

before me came 

}ss.: 

day of 19 

, the 
subscribing witness to the foregoing instrument, with whom I am 

personally acquainted, who, being by me duly sworn, did depose 

and say, that he resides in 
; that he knows 

to be the individual 
described in, and who executed the foregoing instrument, that he, 
said subscribing witness, was present and saw execute the 
same; and that he, said witness, at the same time subscribed h 

name as witness thereto . 



FOR AND IN CONSIDERATION OF ONE DOLLAR duly paid, the UNDERSIGNED, the 

holder of certain mortgage recorded in the Office of the 

of the County of in Liber page of Mortgages, in Section 

, Block 

which mortgage lien on the premises therein described subject and subordinate to the 

lien of the within r ecited mortgage, DOES HEREBY CONSENT AND AGREE 

to the execution, delivery and recording of the within agreement, and that said mortgage , held 

by the undersigned , shall be subject and subordinate thereto. 

WITNESS 
this 

day of nineteen hundred and 

lN THE PRESENCE OF: 

-·~ - ,,, , . . ... 
·t ·, , ,,, 

" 
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